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Possible Labor Trouble Bolsters World Copper Markets; 
Government Considering Stockpiling Domestic Lead, Zinc 


COPPER MARKETS STEADY; STRIKES THREATEN 





The article set Congo production at 13,000 tpy, and 


The domestic market continued steady, supported by 
good activity and a batch of potential labor and political 
threats to production. Domestic reports were down 
slightly but good; foreign sales were up sharply. All 
domestic sales were at 3lc a lb. Merchants sold to con- 
sumers at 31-31 ec. 

Earlier reports that Mine, Mill would work on a day- 
to-day basis at Kennecott’s U.S. western properties 
(34,000 tpm) during July were denied by the union. 
However, they are expected to do just this once they 
have a definite offer from the company. 

Amax and Mine, Mill were meeting late Wednesday. 
The Carteret, N.J. refinery (12,500 tpy; 10,000 fire re- 
fined) has been skipped in the last few industry strikes; 
and although the union has been authorized to strike 
(normal bargaining procedure), insiders look for a 
settlement. 

The President will seek an injunction to halt the pier 
strike after hearing a fact-finding report on June 30. 
Three maritime unions will appeal, based on the ques- 
tion of “danger to the nation’s health.” Metal shippers 
have been successful in switching to foreign-flag car- 
riers, but remain wary of a total walkout. 

Anaconda in Chile is reported far apart in its nego- 
tiations with Potrerillos and El Salvador workers. The 
issue goes to the Copper Conciliation Board on July 7. 

Katanga Province is reported back on its all-Congo 
shipping route, but for how long is an uncertainty. 
Leader Tshombe has been released and is now recon- 
sidering some of the promises he made to gain freedom. 
In Rhodesia, a general strike has again been threatened 
by Blacks. They are unhappy with the new constitution 
— one that they claim will not last three months. 

COPPER-—U:S. average 3lc a lb delivered 
PW LEADS IMPROVED ZINC SALES; DISCOUNTS CONTINUE 
Zinc sales led by PW rose about 40% this week. Sellers 
were optimistic about the general tone of the market 
and expect July to be better than earlier predictions. 

Discounting in the premium grades—HG and SHG 
continues with the practice now fairly widespread. There 
are some abstainers. Premiums—listed on p 9—are nomi- 
nal and subject to individual negotiation. The practice 
is decried by most in the industry—particularly now that 
it is nearly universal—since it rarely results in customer 
switching and lowers profits for all sellers. The secre- 
tiveness associated with discounting is distasteful to 
most zinc industry factors. 


Zinc—11 4c a lb, East St. Louis 
TIN MARKETS CONTINUE HIGHER 


Tin prices continued to rise last week, with London gain- 
ing £21% to £936%. New York picked up 1%c, al- 
though slipping slightly at week’s end. On Wednesday, 
the LME jumped £9%, while New York dipped ‘«c, 
due in large part to a published report that the Congo 
supply—cut off January 16—might soon be back in the 
world market and that the U.S. had decided to release 
its G.S.A. held 3,933-ton stockpile. 


stated that the mines have been operating all year al- 
though shipments have been held up. M&mmM has been 
advised that the Congo's anticipated 1961 output was 
set closer to 9,000 tons, since Rwanda-Urundi has be- 
come a U.N. trusteeship and its production is no longer 
included with the Congo. We further have been advised 
that only the Symetain mine (4,000 tpy) has operated 
since January 16 

The LT.C. is meeting this week and next, and some 
firm action is anticipated. Allocation of producers’ sup- 
plies to consuming members, rather than free market 
sale, is one possibility 


TIN—119.125c a lb, N. Y 


LEAD-ZINC PURCHASE PROPOSAL GREETED COLDLY 


An unexpected Administration proposal, considered by 
many a political move to appease the Western Mining 
Group in lieu of subsidy and tariff assistance, has been 
greeted rather coldly by industry observers. The plan 
merely in the discussion stage—would have the Govern- 
ment purchase $65-million worth of U.S.-stocked lead 
and zinc about (289,000 tons of metal splitting the cur- 
rent price difference of the metals) from any source, 
but limiting purchase of domestic stocks to those on 
hand prior to the enactment of the program to discour- 
age over production. Sales of farm surpluses would pay 
for the purchases. Also, the Treasury would be author- 
ized to buy and sell silver (generally mined with lead 
and zinc) at market (non-fixed) prices. Observation 
groups would be set up to appraise progress of the fore- 
going programs. 

The Administration, like the previous one, is com- 
mitted to supporting foreign producers. Higher tariffs 
here would lead to lower foreign prices 

Critics are wondering where substantial stocks of 
metal of domestic origin could be found. They see metal 
produced from foreign origin ore as the prime gainer 
with no alleviation of the pressure of imports and a 
further drain on Government funds for the sake of for- 
eign producers. But their primary criticism is that such 
aid would only be temporary, that it would avoid the 
real problem of imports and not provide for the long run 
The quota system is satisfactory when the market is 
healthy, but when it’s depressed it fails. A slightly highe: 
tariff is required, they suggest. 

The reaction of a few is that at least “some” action 
has been suggested. In the case of lead, barter is ex- 
pected to remove 100,000 to 150,000 tons of surplus from 
the world market over a six-month to one-year period. 

If anything at all additional is achieved by Congress 
this session, prospects for higher lead prices in the fall 
will be good. General opinion is that the price has little 
chance of going lower, but that an increase probably 
won't be warranted until the vacation months of July 
and August are completed. 

Sales this week were 11,107 tons, compared with 10,654 
reported last time. 

LEAD-—llc a lb, N. Y. 








SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 











producers of: 


Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 
Asbestos Lead Tellurium 

Bismuth Lead, Test Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Nickel Salts Zine Dust 


Copper Zine Sulfate 


AMERICAN SMELTING AND REFINING COMPANY 
120 BROADWAY, NEW YORK 
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April Magnesium Output, 
Shipments Show Decline 

Shipments of wrought magnesium 
products and primary ingots fell sharply 
in April, according to data released by 
The Magnesium Assn. 

Wrought product shipments were 671 
tons, compared to 1,086 tons in March 
and 895 tons in April 1960. Ingot produc- 
tion also trailed the previous month, but 
by only 1%—3,470 tons in March 
against 3,435 in April. 

Shipments of primary ingots fell 19% 
or 835 tons, to 3,560 tons. The April 1961 
total also trailed the previous year, by 
545 tons. 

U.S. Bureau of Mines and Bureau of 
Census figures, in short tons: 

Shipments Primary Ingot 
of Wrought Pro- Ship- 

Products duction ments 

671 3,435 3,560 
1,086 3,470 4,395 
895 3,290 4,105 


as 


Apr 
Mar 
Apr 


1961 
1961 
1960 

. 


Malayans Claim High Tin Price 
Will Act To Increase Supply 

The Malayan tin mining industry sees 
the current, high tin prices as the cure 
for the world’s under-supply problem. 

The mining industry’s views are set 
forth in a statement released through 
the Malayan Tin Bureau. Production, 
the report states, is the solution of tin’s 
problems. Current prices wil] stimulate 
output from marginal and submarginal 
mining properties in Malaya, which 
would have been operating at a loss at 
the prices ruling four months ago. 

The president of the F.M.S. Chamber 
of Mines forecasts total production there 
for 1961 will be 55,000 long tons of tin- 
in-concentrates. This is more than 3,000 
tons above last year’s production and 
represents an earnest effort to alleviate 
the presently prognosticated short-fall. 

(Continued on p 11) 


Lead Shipments Gain, Output Lower 
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But May Stocks Still Rise, 
Hitting Two-Year Peak 

Despite a 4,700-ton gain in shipments 
and a 2,000-ton decline in production, 
May lead stocks continued climb, 
reaching 197,277 tons—their highest level 
since April, 1959—-American Bureau of 
Metal Statistics data showed. 

Production of 41,405 tons is less than 
any month of the year except for March, 
but is still greater than any month of 
1960. April output was 43,305 tons 

Shipments, which fell over 1,000 tons 
in April, rebounded to 39,974 tons, mak- 
ing May the best month since a year 
ago March. This May tonnage is almost 
9,000 tons above the 1960 monthly aver- 
age 

The production-over-shipment gap 
has been narrowed to about 1,500 tons, 
and shows a good chance of being re- 
versed in June. Stocks have increased 
now for the last 14 straight months 

American Bureau of Metal Statistics 
lead data for April and May in short 
tons 


to 


Apr 
188,768 
43,305 


232,073 


May 
196.311 
41,405 
237.716 


Stock beginning 
Production 
Total Supply 
Shipments 
IS. consumer 
Exports 
(a) Other 
Total 
Stock at end 
a) Presumably U.S 


35,281 39,974 
481 

35,762 

196,311 
Government 


515 
40,489 


197,277 


Industrial classification of shipments, 
monthly 1960, April and 
May 


average and 
1960 
2.354 
1,922 

43 
4,691 

335 
1 5,567 6.7 

644 1.265 2,102 
17,456 19,377 22,484 
31,157 39,974 
(a) Much unclassified 
tetraethy gasoline 
sheet-pipe and U.S. Government 


Apr 
1811 
2.475 775 

70 35 
4,641 4,270 


Q} 
91 
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2,745 


756 


Cable 
Ammunit 
Foil 
Batteries 
Brass Mill 
Sundries 
Jobbers 
Unc 
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Reynolds Calls On Aluminum 
industry To Aid Poor Nations 
Richard S. Reynolds Jr., president of 
Reynolds Metals Co., called on the Free 
World aluminum industry to meet the 
challenge of raising the living standards 
of people in the less developed countries 
Addressing the International Light 
Metals Congress at Leoben, Austria, 
Reynolds said, “Wherever in the world 
people need better housing, better health 
and educational facilities, better pack- 
aging improve the purity of food, 
more efficient farming methods and 
transportation, aluminum can make a 
contribution — and in doing so, serve as 
a sparkplug of industrialization.” 
Aluminum now stands on the thres- 
hold of a development that will proceed 
more rapidly than ever in its history 
and will make the last 20 years progress 
appear pallid by comparison, de- 
clared 
“When we survey the whole situation, 
10) 


to 
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SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 











Mine-Mill Seen Viewing Auto 
Contracts For Bargaining Trends 

Washington (McGraw-Hill News Bu- 
reau): One suggested reason for the 
Mine-Mill and Smelter Workers Union 
agreement to work beyond its contract 
deadline with Kennecott Copper Co. is 
that Mine-Mill wants to take a look at 
how well the United Auto Workers does 
in its upcoming negotiations with the 
auto industry. 

If Walter Ruether pulls off a good 
contract in Detroit, it will strengthen 
the MMSW’s bargaining position. Mine- 
Mill is seeking higher wages, supple- 
mentary unemployment benefits and a 
wide variety of fringe benefits. The 
UAW has set even higher standards, and 
if it scores, Mine-Mill, as well as the 
United Steel Workers, can be counted 


However, Reuther will face possible 
pressure from a source other than the 
auto makers. The Kennedy Administra- 
tion has warned labor against “exces- 
sive” wage boosts which will force high- 
er sales prices and set off another round 
of inflation. 

. 
Kaiser Names Tower As 
New England Distributor 

Tower Iron Works Inc. has been ap- 
pointed a distributor of Kaiser Alumi- 
num rod, bar, sheet, plate and extru- 
sions in the Rhode Island, Massachu- 
setts and Connecticut area. 

The company, with headquarters on 
Tower Road, Seekonk, Mass., is fully 
equipped with cutting, handling and 
fabricating equipment. In addition, a 
number of technical and customer serv- 
ices are available. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.: 
delivered; (c) f.o.b. N.Y.; 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-1-60, 
99.9% 
99.99% 
ANTIMONY: June 22-28 
boxed N.Y. 
bulk (a) ...32.5¢ 
imported, 10 ton lots, 99%, 
June 22... .28-2814 


(b) 
(d) Dep. on size 


ingot: 


boxed (a) ... 
N.Y., duty not paid 
June 27... .28-28'4 
June 23... .28-2814 June 28 . 28-2814 
June 26... .28-28'4 Eff. 4-3-61 
Import duty is 2c a Ib. For 9942% metal add 
16-34c. For 99.6% metal add 34-1c: 
BERYLLIUM: 97%, 
BISMUTH: ib, ton lots 
CADMIUM: ib (b) June 22-28 
Ton lots, Eff. 4-3-61 
Less than ton lots . 
CALCIUM: Ib, ton lots, ote etc. 
CHROMIUM: (b) lb of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d) $1.15-1.19 
Vacuum melting 4c more 
COBALT: lb, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... 
Less than 100 Ib lots. a. 57 Fines. .$1.50 
COLUMBIUM: lb, 9912%,. (d) 
roundel... .$36 rough ingots. ... 
GALLIUM: 4g, 1000 g lots .. 
GERMANIUM: g 
1000-g lots, Ist red 
intrinsic 
10,000-g lots, Ist red... 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots. . . .$2.25 
Ingot, 100 to 10,000 oz. .......... $1.35-1.65 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% .. 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% .35.25¢-36.65c 
notched ingot ..... en . .36c-37.45¢ 
MANGANESE: ib 954%, carloads, 
bulk .45¢ 


(a), Ib 


. $1.52 


29.5¢ (b) -30.15¢ (a) 
29.95¢ (b) -31.95c (a) 
-28.15¢ (a) -29.5c (b) 


(b) 


elec (a) frt. allowed E. of Miss., 99.9% .3334c 
ton lots 
prem for hydrogen removed 
MERCURY: fiask, nin. lot 20, N.Y.. .$200-3 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included .. 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) point of entry, 
eff. 7-14-58 
OSMIUM: oz (n) 
PALLADIUM: 
PLATINUM: 
average 
RHODIUM: 
RUTHENIUM: tr oz. 
SELENIUM: lb, Comm. grade powder .$6.50 
high purity 
SILICON: Ib (a) eff 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 


Hyper-pure: (4-1-57) #1 


solar cell (4-1-57) 
SODIUM: lb, carloads 
TANTALUM: per Ib (a) (e) powder $30-58.60 
sheet (e) $50.35-59.18 
rod (e) $73.04-80.23 
TELLURIUM: Ib powder, 100-Ib lots. .$5.25 
THALLIUM: 1b, 25-Ib lots 
TITANIUM: Ib (a) A-1 99.3% 
max. .15% Fe 
max. 3% Fe. eff. 8-1-59 
TUNGSTEN: Ib 98.8% (b) 


Hydrogen red 99.99% 

dep. on Fisher No. eff. 5-15-61 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 

platelets: low hafnium 
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Metallic Ores 


Tons of 2000 ib or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.i. US. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, tump: 
50-55% 
60% .. 
65% .. occvees eo cena 


BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreO3, 3 to 1 friable. . (mn) $35.75-36.25 
Cr Oz, 2.8 to 1 ratio....(m)$32-$33.50 
48% CrvO3, no ratio ..++ (n)$27-$28 
South African (Transvaal) 
48% Cr ,Oz3, no ratio 
44% CryQOz, no ratio. 
Turkish (basis 48% 3 to 1): 
48% CryO3, 3 to 1 ratio, lump and 
concentrates seeceues (n) $36-$38 
46% CryO3, 3 to 1 ratio, lump and 
concentrates ke ..«~ (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CryOz, 3 to 1 ratio venue (n) 


COBALT ORE: 1b Co, free market 
10% néutreee 


$46-$48 
$34-$34.50 
. -$32-$33 


(n)$25.50-$27 
. (n) $19.75-$20.50 


60c 
yews 70c 

12 sense —" ween ( 80c 
COLUMBITE ORE: ib pentox- 

ide, 65% CbheO5 and Ta»O; (a) 

Ratio 10:1 

Ratio 842:1 . ...-$1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 5142% Fe .... 
Old Range .... 
Non-Bessemer 
Mesabi 5142% ...$11.45 
Se SD cacaesveess- sve eer 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% . — 
Swedish (t) (a) 60-68% stu (g) .......(n) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts . 
DS ade. een 
Smaller sellers 


$11.60 
$11.85 


$11.25 
-++-$11-11.25 


MANGANESE ORE: (a) (i) Itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13...... (m)87e-90c 
S. Af. Fe 9, P.05, Al+Si 13......(n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 

Al-+Si 7, As 2 ' 
MOLYBDENUM ORE: Ib cont 
Mo.: 95° MoSz (b): (eff. 6-1-61) 
Climax, cost of container extra $1.40 
Molybdic trioxide MoOs, bags (b) $1.59 
cans ° $1.60 


.(n)9le 


TITANIUM ORE: Iimenite, long 
tons TiO,, 593% f.o.b. cars, At- 
lantic ports wriTTiTe 
54% f.o.b. cars 
Rutile, 94% 

12 mos soves 
TUNGSTEN GRE: stu WO; 65% (a) 
basis foreign ore, (i), nearby arrival 
Wolfram $16.00-16.50 
Scheelite ° $16.00-16.50 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) .. 
London, Itu, WOs3 good ore 
Wolfram 


VANADIUM ORE: 
(c): 
Domestic 


ZIRCON ORE: 
Atlantic 
Gee HEED cceucccossace ic ‘ati $50 
Domestic 66%, s 
Jacksonville 
Stark, Fla 


$23-$26 
sauce $21-$21.50 
st, for del. within 

: $80 


128'9s-132' os 


Ib V2O; cont, 


(sand) It, (a) 


no quote 





COPPER « 


ORES, CONCENTRATES 

SCRAP, RESIDUES 

PHELPS DODGE PLANTS 

in Laurel Hill, L.I., N.Y. 

Douglas, Ariz., El Paso, Tex. 
NATIONAL ZINC CO. (Subsidiary) 
Bartlesville; Okla. 

COPPER (Electrolytic) 

CADMIUM, MERCURY 

ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4. N.Y. 


ZINC 








U.S. Copper Fabricator Data 


“sos 


Data in thousands of short tons from US 
Copper Assn. The sales and shipment series 
are related only to purchases of refined cop- 
per by the fabricators, including copper re 
fined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. May is the last month 
indicated. Sales and shipments series are two 
months moving averages 


Italian Mercury Output Gains 
In First Two Months of 1961 

Milan (McGraw-Hill World News) 
During the first two months of 1961, Italy 
produced 210 metric tons of mercury, 
according to the Italian Financial Eco- 
nomic Agency. 

February output of 152 tons was six 
tons behind January. The same period 
of last year produced 291 metric tons 
Ore output for the first two months came 
to 52,155 tons, some 2,809 tons more than 
the same period of 1960. 

Italian mercury metal exports for 
January and February were 254 tons—a 
gain of seven tons over 1960. However, 
declining U.S. prices caused the value 
of the exports to fall to $1,369,600. Last 
year’s lighter tonnage brought in $1,377, 
600 
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Rolled Metals, Etc. 


BRASS: Cents Ib (base prices 

3ic base Sheet Wire 
Yellow Brass 49.27 49.56 
Best quality brass 50.73 51.02 
Red brass 80 52.15 52.44 
Red brass 85 53.1 53.46 
Com’'l bronze 90 § B 55.02 
Gilding metal 55 56.05 


COPPER: 1 b. f.0 
Sheet, over 24 
Rolls, 24” & under 
Wire, bare, carloads 


LEAD SHEETS: bb, full rolled 


MONEL: Ib, base prices 
Cold-rolled sheet 
Cold-rolled striy 
Rods, hot-rolled 


NICKEL: Ib, base prices 
Sheet, cold-rolled 
Rods, hot-roiled 


NICKEL SILVER: ip 
Sheets, 10 
18 
Wire, 10 
Rods, 10 


PHOSPHOR BRONZE: i: 
Sheet, 5 Sn 
Wire, 5 
Rods, 5 


ZINC: Ib, base pri 
Sheet 
Ribbon 
Plates : 
Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: bp, ingot 
carloads, del. eff. 5-15-61 
No. 3 ..-13%c 
No. 5 ld4c 





The World’s Largest 
Commercial Office Building 


." 


WSs 


AS 


Two levels of heavy rail traffic beneath 


= 


Grand Central Station could make the new 


As AS 
\ 


$100,000,000 Pan Am Tower resemble a giant tun- 


\\ 


N 


" 


43 ing fork. Like most other buildings in the area, 
the Pan Am Tower and 9-story base will be iso- 


lated from track structures by having its steel 


skeleton rest on 7000 sq. ft. of lead-asbestos, anti- 


~~ 


\ 


vibration pads. 


\ 


125,000 Lbs. Of Lead In Sandwich form Will Cushion 
238 Columns Supporting the New PAN AM BLDG. 


The 800 foot high tower is supported by 
83 main columns resting on lead-asbestos pads on 


bedrock between the tracks 55‘ below street level. 


The building’s 9-story base, a huge square 
330° on the side, will make use of 139 existing 
columns from the old terminal up to the Ist floor. 
Sixteen new columns also sunk to bedrock will 
supplement them. Each of these 155 columns will 
be capped with a lead-asbestos pad as a vibration- 


proof footing for the 9-story column extensions. 


—— Lead’s mass, lack of resiliency, corrosion 
Architect's model of 59-story 


Pan Am Building, New York City ; >cict: “= » if” » > 
ee weet a ieee resistance, and the fact that it’s one of the most 


commonly available construction materials makes 
CROSS SECTION SHOWING PAD AS USED IN ; . , 
OLD/NEW COLUMNS it truly the Champion Attenuator Of Sound And 


Vibration. 
‘<4 1 Lfa0 


12), — 2/8 ASBESTOS 
moe — 12 GAUGE STEEL 


pepe ST. JOSEPH LEAD CO. 

















Lead anti-vibration pads are sandwich struc- 

tures with a 12-guage steel core encased on 

either side by 3%" layers of asbestos, outside 

which are 4" layers of sheet lead. The assem- 250 Park Avenue * New York 17, New York 
7 is subjected to 200 psi pressure while the 

edges are sealed with lead. The pads for the 

Pan Am Building are supolied by John F, THE LARGEST PRODUCER OF LEAD 


Abernethy & Co., Inc., New York City. IN THE UNITED STATES 
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VITAL STATISTICS 


OF PRINCIPAL METALS 





COPPER 
Avg. price per lb, electro (a) 
Production: 


Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ 


May 
1961 


29.985 
148,961 
101,728 
131,317 
106,982 
145,804 
439,198 


Dom. ref., tons 
Dom. crude prim.... 


shipments 
Stocks at end 


Imports: 


Exports: 


Blist. & ref 
In ore etc. 
Refined 





LEAD 


Avg. price per ib, N. Y. .......... 


Production, tons (b) 
Shipments, dom. 


Stocks at end, dom. ............. 
Dom. mine prod., metal cont. ..... 


Imports: 


Refined 
In ore 


11.000 
11,405 
39,974 


197,277 


Apr. 
1961 


28.600 
128,440 
94,973e 
125,905 
114,247 
120,676 
453,685 
33,999 
2,234 


36,392 


11.000 
43,305 
35,281 
196,311 
22,116 
23,160 


20% 
2,323 


28.600 
152,145 
97,457 
112,448 
139,274 
115,687 


448 456 


20,850 
5,554 


60,669 


Year 
Ago (d) 


32.600 
147,050 
104,272 
108,266 

65,328 


107,838 


457,644 


32,902 
10,768 
31,329 





% Change| 

Latest Mo. 

and Year 
Ago 


> to 
“a ore Ww = @ 


oo > 


1960 
Average 


32.053 
139,616 
94,995 
106,645 


36,572 
6,711 
36,147 





11.000 
41,021 
36,642 
768 
,554e 
25,044 


2,457 





12.000 
36,509 
31,690 
123,148 
23,113 
19,706 
8,490 


17,169 
12,163 





ZINC 


Avg. price per OS 8 a eee 
Production, refined, tons 


Shipments, refined (c) 


Stocks at end, dom. ref. ......... 
Dom. mine prod., metal cont. ..... 


Imports: Ref. metal 


In ore 


11.500 
73,632 
79,599 


213,054 


500 
78,007 
70,074 

222,889 
43,176e 
16,467 
39,400 


13.000 
79,216 
62,039 
165,038 
40,106 
7.500 


39,168 








ALUMINUM 


Avg. price, per lb, unalloyed ingot. . 


Production, 


Primary operating rate 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


26.000 


tons 157,544 


26.000 
144,637 





TIN 
Avg. price per lb, N.Y., 
Production, Longhorn, long tons . 
Consumption, primary 

Stocks at end, RFC & cons. ...... 
Imports, metal 

Imports, in ore (long tons) 


Straits .. 





107.219 
800g 
4,080 
34,390 
1,785 
1,373 





000 
022 
2.1% 
495 
920 


497 


26.000 
175.863 
85.0° 
172,846 
114,984 


16,775 








143 
800g 
3,990 
35,080 
2,261 


319 





99.518 
1,000g¢ 
4,960 

36,750 





20 
18 
6 
50 
79 





12.946 
72,302 


69,270 


36,037 
10,064 
37,536 


26.000 


101.438 
900g 
4,353 


3,291 


1,165 





(a) F.O.B. refineries, Atlantic seaboard. For average New England 


delivered price, add 0.400c. 


(d) 


The month of the previous year corresponding to the latest 


month shown on the same line 
Revised (g) Estimate 
(f) Less than .1% (h) Infinite 


(b) By primary domestic refineries. (e) 
(c) Includes export drawback and Gov't account. 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics. Slab zinc—American Zinc Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines. 


(A regular feature appearing in the last issue of each month) 
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PHILIPP BROTHERS 


DIVISION OF MINERALS & CHEMICALS PHILIPP CORPORATION 
70 PINE STREET NEW YORK 5, NEW YORK 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


June Refinery Refinery c.if. 





Daily Prices of Metals 


——_LEAD-—— 
New York St. Louis Delivered 


(a) 


——ZINC (bb) 
East 
St. Louis 


ALUMINUM 
Unalloyed Ingot $9.5% 
U.S. dest. Export 


TIN 
Straits 
New York 





22 
23 
26 
27 


30.600 28.525 29.470 
30.600 28.775 29.720 
30.600 28.350 29.295 
30.600 28.325 29.270 
28 30.600 28.350 29.295 


12.000 
12.000 
12.000 
12.000 
12.000 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


11.500 
11.500 
11.500 
11.500 
11.500 


117.250 
120.000 
119.500 
119.250 
119.125 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 30.600 28.465 29.410 
Calendar Wk. Avgs. 
June 30.600 

19-23 


28.375 29.320 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

R prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957. 
the average differentia! between delivered and f.0.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On fas 
Note 


The daily quotations for copper, 


lead and zinc are weighted 


11.000 10.800 12.000 


11.000 10.800 12.000 


for lighterage, etc., to arrive at the f.0.b. refinery 
quotation 

R, Europe, cif., is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢c, and freight to main Continental ports, 


0.82¢ 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up. depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15c¢ per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zime premiums .. . 
obtaining over Prime Western sinc in the East 
St. Louis market on the following grades, in cents 
per pound: Setected 0.10c; Grass Special 0.20c; 
intermediate 0.20c (eff. May 16 High Grade and 
Special High Grade sold on a delivered basis com 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


averages of sales reported to EaMJ; 


26.000 23.250 119.025 


26.000 23.250 116.675 
Louis exceeds one-half cent a pound 
a premium of @.8S¢ and 


Western 
i5 


1.0c per it 
East St. Louis price 
1961; SHG premium 


mand 
tively over the Prime 
The HG premium eff. May 
May 1961 


LEAD quotations are for the common grede, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


ALUMINUM quotations refer to una 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 
transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 


respec 


16 


loyed ingot 


weekly averages are arithmetica) 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 


London 


Sterling 


June * #4 Exchange 


The daily silver quotation reported by Handy & 
in cents and fractions of 
by Handy 
in unrefined sil 
to 


Harman 
ounce, is 
settiement for si 
verbearing materials 


London 
Gold (a) 


paid 
contained 
submitted 


the price 


ver 





22 
23 
26 
27 
28 


91.375 
91.375 
91.375 
91.375 
91.375 


79.375d 
79.375d 
79.375d 
79.375d 
79.375d 


278.8475 
278.7875 
279.0000 
279.0450 
278.9220 


fining. It is determined 
bar silver 
for nearby delivery 
pliers in quantities su 
quirements. and it is 


251s64od 
251s634d 
251s642d 


251s44od 
251s4lod ounce, 1000 fine, effective on Ju 
- an amendment to the Silver 


helent 
usually 


to 


The Treasury's purchase 
domestic 


price 





Avg. 91.375 278.920 
Calendar Wk. Avgs. 
June 


19-23 91.375 278.850 


-_ 6. 1939 
London silver 
ounce, basis 999 fine 
London gold quotations are 
basis 1000 fine 
Sterling, in cents 


(a) Open 
Market 


noon bu 


a cent 


on the basis of offers of 
999 fine as made to Handy 
at New York by 
meet 
one 
below the price at which such offers are made 
of newly 

silver was established at 90.5c 
iv 
Purchase Act of 


quotations are in pence per troy 
per troy 
ing 


transfers as certified by the Feders) Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
June 22-28 
No. 13 No Quote 
No. 43 No Quote 
No. 360 No Quote 
No. 380 
1% Zn 
2% Zn 
3% Zn 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 


of the prices and quantitie of 
their sales 


per troy 
& Harman in 


them for re 


& Harman 
regular sup- 
daily re 


quarter cent 


490 21.2lc 
No Quote 
20.92c 


mined 
per troy 
1946, under 


July 53 


ounce 


rate for cable 








London Metal Exchange 





Mo 


June Bid Asked 


38% 64% 
35 : 2 64% 
34% 2 65 

34 65% 
34%4 


66 


are for the official am 
and tin min. 99.75% 


Prices session in 


zinc 98% 


Current 


Bid 


pounds sterling 


LEAD. ‘ ZINC 
Current 
Month 

Bid Asked 


Month 
Asked 


3 Mo 
Bid Asked 
65% 
66 
66% 
66's 


67% 


64% 
65 
6S*‘s 
66 
660% 


65% 77% 
66% 7 
60's 77 
67 

68 i 
per ton of 2240 Ib 


79% 


Copper basis 


Bid 


electrolytic 





Mo 
Asked 


Cash 3 
Asked 


Mo 
Bid Asked 
915 
930 
933 
927 


936% 


916 
931 
934 
928 
937 938 939 


lead 99.97%, 


925 
9O3¢ 
938 


930 


and fire refined wire bars, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons ... 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 


£&MJ Index of Nonferrous Metal Prices (e) 


All Commodities. Bureau of Labor Statistics (e) 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary 


(d) 68.0 
(d) 1,978 
(d) 150,657 
15,345 
$82,985 
107 May 
118.5 May 
119.0 May 


(a) 68.0 
(a) 1,985 
(a) 156,003 
15,004 
84,122 


(f) 
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(e) Base 


70.0 
2,052 
163,033 
14,390 
76,969 
105 


62.3 
1,775 +203 
167,185 16,528 
14,441 +904 
93,195 $10,210 
108 1 
115.8 125.8 3 
119.4 119.7 7 
(100) 1947-49. (f) Weights 1922-24 


+5.7 


9 








Aluminum’s Challenge 
(Continued from p 3) 
the needs as well as the social, political 
and economic pressures, we are driven 
to the conclusion that prospects for in- 
creased aluminum usage can no longer 
ORE & CH EM | CAL be measured in terms of present finan- 

cial conditions,” Reynolds said. 

Aluminum and other basic industries 
CORPORATION can play a dual role: spur economic de- 
80 Broad Street, New York 4, N. Y. velopment and translate its fruits into 
more consumer goods and a better 


tandard of living, he lained. He cited 

METALS — ORES ~m aaa aecdinas caanaie in 
Asi i Africa where the usefulness of 

SCRAP—RESIDUES | | atuminum roofing, irrigation pipe and 


AGENTS FOR electrical conductors is now being dem- 
onstrated. 

Reynolds singled out Latin America 
as an example of aluminum helping in- 


dustrialization and improving living 

COPPER, BRASS, standards. In 1960 only 20,000 tons of 

aluminum were produced in Latin 

ALUMINUM America. Per capita usage was 0.9 lb 

compared to 0.3 in Africa, 0.6 in Asia, 

PRODUCTS 10 lb in Europe and 24 Ib. in the U.S.A. 

It is planned that 148,000 tons will be 

: SARES AGEINS FOR produced by 1965 and 277,000 tons by 

Vereinigte Deutsche Metaliwerke A.6. 1970 in South America, Reynolds pointed 
Frankfurt / Main out. 

This is being accomplished by coop- 

FLUORSPAR eration between local industry and 

North American and European alum- 

inum companies. He said that these part- 

nerships make available to Latin Ameri- 


, cans substantial amounts of investment 
Tel: Dighy 4-1240 Cable Addr: Precious capital plus skills in production and 


ec marketing of aluminum which result in 


steady stimulation of market develop- 
ment and consumption. 





Metaligeselischaft A.G. Frankfurt / Main 
Norddeutsche Affinerie Hamburg 


SALES AGENT FOR 
Gewerkschaft Finstergrund / Baden-Baden 




















*, 


Ye ELECTROLYTIC §=—-e_ FIRE RETORT 


Special High Grade High Grade « Intermediate 
i Continuous Galvanizing 
High Grade Line Grades 


Continuous Galvanizing Brass Special + Select 
Line Grades Prime Western 


merican 


imc sales company 


1515 PAUL BROWN BUILDING, ST. LOU'S 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 


COLUMBUS, OHIO « CHICAGO - ST. LOUIS + NEW YORK 
DETROIT + PITTSBURGH 


| 
| 
| 
| 








Doubling of Latin America’s popula- 
tion in the next 25-30 years under pres- 
ent economic conditions could mean 
multiplication of poverty, hunger and 
ignorance — and of political and social 
turbulence, he stated. 

Aluminum offers opportunities to help 
conquer this potential housing shortage 
through low-cost, prefabricated homes 
which are attractive, durable and re- 
duce the heat from the tropical sun, he 
said. Latin America needs an estimated 
1-million new housing units each year. 

Only 5% of Latin America’s arable 
land is now cultivated compared to 24% 
in the U. S., Reynolds noted, adding that 
this gives aluminum the opportunity to 
accelerate agricultural production 
through irrigation and mechanization. 
Highway and school construction and 
electrification programs offer similar op- 
portunities, he said. 

The costliness of transportation over 
Latin America’s poorer roads and moun- 
tains, he concluded, makes the light- 
weight strength of aluminum more eco- 
nomical and necessary here than it is 
in the U.S. and Western Europe. 

Executives from the world’s alum- 
inum, magnesium and titanium indus- 
tries attended this fourth International 
Light Metals Congress to hear technical 
papers and view exhibits. The last meet- 
ing was held in 1956. 


Power Trouble Forces Alcan 
To Close Down Kitimat Smelter 

The Aluminum Co. of Canada Ltd. has 
advised that its Kitimat smelter will 
close down while repairs are made on 
the Kemano power tunnel in British 
Columbia. 

The tunnel was drained on June 19, 
and a preliminary inspection indicates 
that the shutdown will last a minimum 
of seven or eight weeks, according to 
N. S. Crerar, vice president in charge 
of power operations. The tunnel has 
been partially blocked by fallen rocks. 

The company emphasized that the 
temporary closing of the Kitimat smelt- 
er will in no way affect deliveries of alu- 
minum to its customers. The smelter has 
for months been operating at its rated 
capacity of 192,000 tpy. 


7 
GSA Offers Steatite Talc 

The General Services Administration 
has issued invitations to bid on 1,978 tons 
of ground steatite tale from the national 
stockpile for critical and strategic ma- 
terials. 

The material is offered for sale “as is” 
f.o.b. at two storage locations in Penn- 
sylvania. Most of the tale—1,511 tons—is 
stored at the Marietta Air Force Station 
and the balance at Letterkenney Ord- 
nance Depot, Chambersburg. 

The talc is from domestic sources and 
is of a type used for dies in the produc- 
tion of electron tube insulators. 

Requests for bid invitations should be 
made by telegram to Director, Project 
Administration Div., GSA, Defense Ma- 
terials Service, Washington 25, D.C. Bids 
for the tale will be opened by GSA on 
July 6. 


June 29, 1961 «© E&M]J Metal & Mineral Markets 





World Tin Crisis 
(Continued from p 3) 

Further, it is emphasized, tin mines 
cannot be turned on and off like a water 
tap. As much as five years is required 
from initial exploration to actual pro- 
duction for a large dredge. Similarly, 
two to three years is required for a 
gravel-pump mine. 

It should also be remembered, the 
Malayans argue, that there is a sub- 
stantial amount of physical pig tin in ex- 
istence today, as much as there has been 
for some time in fact. Consumer stocks 
are high; the tin involved in sales from 
the buffer stock since June 7 is probably 
not yet in the hands of consumers; the 
holdings of speculators are not known 
and there still must be considered the 
three stockpiles of the U.S. Government. 
At the present time, only one of these is 
under discussion for disposal. That is the 
“Special Tin Inventory” of 3,933 long 
tons—the lion’s share of which is Grade 
A Longhorn tin. 

The tin producers of Malaya state that 
they are anxious to be in the business of 
supplying fine Straits to U.S. consumers 
not only today but 25 and 50 years in the 
future. As a result, they say they are 
concerned with any conditions which 
make it difficult for U.S. industrial con- 
sumers to obtain adequate supplies of 
tin in steady supply at fair prices. To 
this end, the report concludes, the Ma- 
layan mining companies are continu- 
ing to urge moderation and consequent 
avoidance of panic. 


OEEC Lead, Zinc Output 
Increases During May 

Paris (McGraw-Hill World News) 
Production of both lead and zinc in- 
creased in May for members of the Or- 
ganization for European Economic Co- 
operation 

Lead output came to 62,694 metric 
tons of refined pigs, compared to 59,136 
tons in April, while zinc production 
jumped 2,000 tons to 80,417 metric tons 
Despite the 3,000-ton gain in lead pro- 
duction, stocks fel] from 54,868 tons at 
the end of April to 53,313 tons. These 
stocks include lead from ores, concen- 
trates, bullion, mattes, residues, slags 
and scrap, but not from remelted metal 

A quality breakdown of the 80,417- 
tons zinc output shows that 31,150 tons 
were High Grade and Special High 
Grade, while the remaining 49,267 tons 
were G.O.B. and debased zinc 

Unlike lead, zinc stocks increased over 
the month—from 49,267 metric tons to 
53,649 tons. These stocks include metal 
produced from ores, concentrates and 
scrap, but not remelted metal 

Zine deliveries in the OEEC area to- 
taled 76,035 tons in May, up from 74,002 
tons in April. OEEC countries took 71,- 
582 tons of the total, with the U.S. tak- 
ing 1,331 and all other nations 3,122 tons 

Production of lead ores and concen- 
trates was 32,190 metric tons of metal 
content, compared to 31,024 in April 
Zine ores and concentrate output 
climbed from 40,077 tons in April to 44,- 
795 tons. 





auvaaa 


FIRE 


REFINED 
COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product—P.D.M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


300 PARK AVENUE NEW YORK 22, N.Y. 
“One of the Great Hames in Copper 
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London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
m&mm Feb. 13, 1958, p 3). 


June 19 235.940 June 22 236.712 
June 20 . .234.004 June 23 ......236.839 
June 21. 234.005 


Avg 


A Custom Smelter Copper Price 
June 22-28 


The following prices are computed by 
mM&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ....30.750c 


F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest Yc. A 
Yc deduction for selling commission 
has been made 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%6c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
2414-25 
2212-23 
20—2042 
202-21 
20—2042 
12%-13 
13%—14 
14%)-15 
16—16% 
1642-17 
1642-17 
174%—18 
18%—19 
10—10% 
912-10 
12—12% 
914-10 
442-5 
2%)-3 
3-315 
3-34 
55% 
71-71% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 


Metallic Compounds 
COPPER SULPHATE: pb, carloads, f.o.b., 


crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: 
delivered 
Carloads 


lb, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
Ib, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 


Crude: 
Tacoma, barrels .........ssseeeeeees 4.2c 
TAOS DHE ccccccccccsvccescesisees 2.6c 
Tacos Bw ...cccccccccccccscccsos 2.6c 


A Custom Processor Germanium 
Dioxide Price June 20-26 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers $159.00 
ye RF Oe $158.50 

They are per kilo (2.2046 lb) of GEOe 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Tri-State Concentrates 
Joplin, June 27, 1961 
(a) Blende 
Prime coarse, 60%zinc 


Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead 


Per Ton 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 24, 1961, 
was 7.97c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 28c; No. 2 
heavy copper, 26c; light copper, 2334c; 
refinery brass, 2434c. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point: (n) nomina) 


FERROCHROMIUM: JW con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 

Charge chrome 

Refined chrome 58-65% 


FERROCOLUMBIUM: Wb con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUMANGANESE: Ip 
(a), (c), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Mn, 144-142% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:}\b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed . 

Calcium Molybdate (CaO Mo0O3) 
lump, packed .. 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ww contained 
Si; (a), (c). (d) (50% Si) 


FERROTITANIUM: iow carbon 
— Ib contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: 1p contain- 
ed W; lots of 5,000 Ib or more, 
lump (44 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip vy: (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 


SILICOMANGANESE: tp; (a), 
(ce), (da). 
(15% C max 18-20% Si) 
(2% C max 15-1714% Si) 
(3% C max 12-1449% Si) 


SPIEGELEISEN: per gross ton; 
(a). (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 





N.Y. Commodity Exchange 


‘ 7 LEAD- - 














t. July 
Asked Bid Asked 


30.47 ° . 285 x 10.08 10.22 0.7 10.85 
30.53 3 : 183 ld 10.15 10.30 0.8: 10.85 
1.1 
1.1 
1.1 


1 pt. 
Bid i c id Bid 





30.48 3 30.65 94 , 10.28 10.40 11.30 
30.53 5S: q 30.71 183 . 10.30 10.35 11.15 
30.95 30.98 11.25 


Tin trading suspended. 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven ths of th hich 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was ane aa which ee aa 


31.13 259 . . 10.26 10.34 
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